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A geographic analysis of the long/short market by sector using the securities finance 

short interest data of S&P Global Market Intelligence.  

The long / short report 

Global Equities  

February 2026 

Data as Feb 16 2026 

30bps 

Utilization 

3.67% 

Institutional longs 

$38.76trln 

Short sale value 

$1.69trln 

% 
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The average short interest across US equities fell to 77 basis points over the month.  The largest increases were 

seen across Consumer Durables (+13bps), Household and Personal Products (+10bps), Telecoms (+9bps) and 

Automobile and Components (+8bps).  The largest decreases were seen across Utilities (-9bps) and Transport (-

4bps).  

PMGC Holdings Inc (ELAB) was the largest short across the Household and Personal Products sector with 

32.22% SOOL and a DCBS of 10.  This was followed by Lifevantage Corp (LFVN) %SOOL 19.57% and DCBS of 5 and 

Medifast Inc (MED) %SOOL 19.25% and DCBS 1.   

The Telecoms and Communication sector also experienced an increase in short interest during the month, 

stocks such as AST Spacemobile Inc (ASTS) and Gogo Inc (GOGO) both witnessed increases in borrowing activity. 

USA Equities 

14bps 
Utilization 

2.85% 

Institutional longs 

$26.79trln 

Short sale value 

$853.0bln 
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The average short interest across APAC equities increased to 72 basis points over the month.  Increases in short 

interest were seen across Transportation (+26bps), Automobiles (+22bps) and Consumer Services (+12bps).  The 

largest decreases were seen across Household and Personal Products (-13bps), Materials (-5bps) and Pharma-

ceuticals (-3bps). 

Cosco Shipping Holdings Co Ltd (1919) %SOOL 16.2% and DCBS 2, Jiangsu Expressway Co Ltd (177) %SOOL 12.94% 

and DCBS 4 and Singapore Post Ltd (S08) %SOOL 6.2% and DCBS of 3 were the most shorted Asian Transporta-

tion companies.  Franbo lines Corp (2641) and KCTC Co Ltd (009070) were the most expensive borrows in this sec-

tor, both with a DCBS of 6. 

In the Automobile & Component sector Li Auto (2015) remained the most shorted stock with a %SOOL of 6.5% and 

a DCBS of 1.  This was followed by Hota Industrial MFG Co Ltd (1536) which was also the most expensive borrow in 

the sector with a DCBS of 7. 

APAC Equities 

Utilization 

5.77% 

Institutional longs 

$4.31trln 

Short sale value 

$310.04bln 

80bps 

% 



 

4  

 

European Equities 

39bps 

Utilization 

4.30% 

Institutional longs 

$5.04trln 

Short sale value 

$243.32bln 

Average short interest across EMEA equities declined to 14 basis points during the month.  Short sentiment re-

mained muted across the majority of sectors with only a small degree of variation seen across most sectors in 

comparison to the previous month.  The largest increases took place across Telecommunications (+3bps) and 

Consumer Durables (+2bps) and the largest decrease was seen across Consumer Services (-2bps). 

Infrastructure Wireless Italiane Spa (INW) was the most shorted stock in the European Telecommunications sec-

tor with a %SOOL of 8.31% and a DCBS of 1.  This was followed by BT Group Plc (BT.A) %SOOL 6.49% and a DCBS 

of 1 and Telefonica SA (TEF) %SOOL 5.68% and a DCBS of 1.  

In the Consumer Durables and Apparel sector Cabasse SA (ALCAB) was the most shorted stock with a %SOOL 

29.82% and a DCBS of 7 followed by Swatch Group AG (UHR) %SOOL 17.39% and a DCBS of 1. 
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Fixed Income, Government Bonds 

51bps 

Utilization 

27.96% 

Institutional longs 

$5.55trln 

Short sale value 

$1.37trln 

% 

% 

% 

% 



 

6  

Corporate Bonds 

52bps 

Utilization 

7.11% 

Institutional longs 

$5.41trln 

Short sale value 

$421.09bln 

% 

% 

% 
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For more information please contact your product specialist or contact our sales team:  
h-ihsm-global-equitysalesspecialists@spglobal.com 

 

 

Utilization - Percentage of securities in lending programs which are currently out on loan calculated as the Lender 

Value on Loan divided by Lendable Value %. 

%SOOL (%) - % of shares outstanding on loan— Percentage of shares outstanding that are out on loan 

DCBS - Daily Cost of Borrow Score; a number from 1 to 10 indicating the cost of borrow based on 7 day fees, 

where 1 is cheapest and 10 is most expensive. 

% Out the money (%) - Short positions that are experiencing losses as a percentage of the total number of shares 

on loan.   A high out of the money percentage is indicative of a potential short squeeze.  

Short squeeze score - Proprietary model utilizing transaction level data to identify names where short sellers are 

facing capital constraints, and therefore have increased potential to cover positions.  Score of 1-10.  Most likely to 

squeeze names have a rank closer to 1. and less likely to squeeze names have a score closer to 10.   A score of 0 

indicates negligible capital constraints as this security is not considered as highly shorted.  
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