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A geographic analysis of the long/short market by sector using the securities finance 

short interest data of S&P Global Market Intelligence.  

Short interest increased across the majority of sectors throughout the month with the largest gains being 

seen across Consumer Durables (+16bps), Technology and Hardware (+16bps), Transport (+9bps) and Con-

sumer Services (+9bps).  The largest decreases were seen across Telecommunications (-6bps) and Food 

and Beverage (-2bps). 

In the US, Ondas Inc (ONDS) was the most shorted Technology Hardware and Equipment stock with a %

SOOL of 38.98% and a DCBS of 4.  This was followed by Red Cat Holdings Inc (RCAT) %SOOL 37.52% and a 

DCBS of 2.  The most expensive US short in this sector was Cemtrex Inc (CETX) with a DCBS of 10.  Across 

the APAC region Zte Corp (763) was the most shorted company in this sector with a %SOOL of 14.23% and a 

DCBS of 7, whilst in the EMEA region Cicor Technologies Ltd (CICN) was the most shorted technology Hard-

ware and Equipment stock with a %SOOL of 11.82%. 
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The average short interest across US equities increased to 90bps during the month as Utilities overtook Com-

mercial and Professional Services as the most shorted sector.  Despite an increase in overall short interest 

across the region, the majority of sectors experienced a decline in activity throughout the month.  The largest 

decreases were seen across Telecommunications (-32bps), Household and Personal Products (-16bps) and 

Commercial and Professional Services (-12bps).  The largest increases were seen across Consumer Durables 

and Pharmaceuticals. 

Across the Utilities sector H20 America (HTO) was the most shorted company with a %SOOL of 25.51% and a 

DCBS of 6 followed by Oklo Inc (OKLO) %SOOL 21.84% and a DCBS of 1.  Vivopower Plc (VIVO) was the most ex-

pensive borrow with a DCBS of 7. 
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The average short interest across APAC equities increased to 82 basis points over the month.  Increases in short 

interest were seen across Real Estate (+12bps), Commercial and Professional Services (+10bps) and Consumer 

Services (+8bps).  The largest decreases were seen across Household and Personal Products (-28bps), Utilities (-

20bps) and Healthcare (-18bps) sectors. 

In the Consumer Services sector, Ananti Inc (025980) was the largest short position with a %SOOL of 6.14% and a 

DCBS of 4.  This was followed by Lion Travel Service Co, Ltd (2731) %SOOL 6.04% and a DCBS of 6 and Fu Shou 

Yuan International Group Ltd (1448) %SOOL 5.67% and a DCBS of 3.  The most expensive borrow in the sector was 

Tianli International Holdings Ltd (1773) with a DCBS of 8. 

Across the most shorted sector, Household and Personal Products, Apr Co ltd (278470) was the most heavily 

shorted company with a %SOOL of 8.92% and a DCBS of 6. 
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European Equities 
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$5.16trln 
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$236.89bln 

Average short interest across EMEA equities increased to 13 basis points during the month.  Increases across 

individual sectors remained muted with the largest increases being seen across Consumer Durables (+2bps) 

and Commercial and Professional Services (+1bps). 

Across the Consumer Durables and Apparel sector Hugo Boss AG (BOSS) and Ferretti SPA (YACHT) experienced 

the highest levels of utilization across the industry group at 84.98% and 96.14% respectively.  Vistry Group Plc 

(VTY) remained the most shorted stock across the sector with a %SOOL of 17.77% and a DCBS of 1. 

The EMEA Telecommunication Services sector also experienced an increase in short interest throughout the 

month.  Sunrise Communications Ltd (SUNN) was the most shorted equity with a %SOOL of 10.52% whilst Wyld 

Networks AB (WYLD) was the most expensive with a DCBS of 10. 
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Corporate Bonds 
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For more information please contact your product specialist or contact our sales team:  
h-ihsm-global-equitysalesspecialists@spglobal.com 

 

 

Utilization - Percentage of securities in lending programs which are currently out on loan calculated as the Lender 

Value on Loan divided by Lendable Value %. 

%SOOL (%) - % of shares outstanding on loan— Percentage of shares outstanding that are out on loan 

DCBS - Daily Cost of Borrow Score; a number from 1 to 10 indicating the cost of borrow based on 7 day fees, 

where 1 is cheapest and 10 is most expensive. 

% Out the money (%) - Short positions that are experiencing losses as a percentage of the total number of shares 

on loan.   A high out of the money percentage is indicative of a potential short squeeze.  

Short squeeze score - Proprietary model utilizing transaction level data to identify names where short sellers are 

facing capital constraints, and therefore have increased potential to cover positions.  Score of 1-10.  Most likely to 

squeeze names have a rank closer to 1. and less likely to squeeze names have a score closer to 10.   A score of 0 

indicates negligible capital constraints as this security is not considered as highly shorted.  
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